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ECONOMICS

Paper : ECO-HG/RC-1016
( Principles of Microeconomics-I)
Full Marks : 80
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1.  Answer the following as directed :
1x10=10

wete AT ReripiR Ses fra ¢
(a) What is substitution effect ?

afoss [l &2
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(b)

(c)

(d)

()

(h

(i)

Define market.

Tee AgEEl |

What is derived demand ?

o bifzwl 62

What is a budget line ?
et (@4 52
Total cost = Total fixed cost + .
(Fill in the blank)
o A = Yo T 4w + |
: (T 912 29 F0)

What is marginal cost?

efifess a3 v & 3=

Draw a perfectly elastic demand curve.
5y FRfogio pifm (@l qore ke 4 |
What is mixed economy ?

IERCRAIIREE

Define production possibility curve.

B TRl @R k@ 7 |
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() Give one characteristic of capitalist

economy.

Afeam wiemifes wor ERE &

2. Answer the following questions : 2x5=10
OoTe VRl eTRE Oed vl 5

(a) What is internal economies of scale ?

o~ —~ ~

wreredid el 3 & g2

(b) State the law of supply.
&I ASIEEOREEN

(c) Give the meaning of consumer’s
surplus. ‘
Toreie Tgeq ae |

(d) State two assumptions of Marshallian
utility analysis.
AR FHARGE SAIESE 75 Sfodma
GRIN

(e) Write two characteristics of a centrally
planned economy.
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el ARk Wi qoR 75 TatEs
foral |

3. Answer any four from the following

guestions : S5x4=20

woTe fral eI iz BIfRere Sed e ¢
(a) Discuss the economic importance of
opportunity cost.
ealol TR TLARSE Ol SICETv 4 |
(b) Distinguish between market price and
normal price.
G 7 % Dl 799 2N (e |

(c) Explain the properties of indifference

‘curve.

. 0o (S @FEPTR iRl o |

(d) What is fixed cost and variable cost?

Give example of each.

g A OIS ARSI 24 e afeReE
GrHIoIE TrzEd W |

BO1F0 0018 4



e) Explain the determinants of elasticity
of demand.

pifem FEfezisR MdeTag ikl

() Explain briefly the characteristics of
perfectly competitive market.

o SRTAATSIFT < S (THEPE e
I < |

4. Answer the following questions : (any four)
10x4=40

oot fral erpTR ed WEl ¢ (et bifeoT)

(a) Explain the shutdown position of a .
business firm with the help of a

diagram.
A AfODE Al 9% S9E bl had ARTe
<G <+l

(b) What are the exceptions to the law of
demand ? Why does the demand curve
slope downwards ? 5+5=10

ifzwl e Sfoemz & 2 siftnl @eE
57 weita e[l 2 2
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(c) Discuss about Pigouvian welfare

€Conomics.
Plag Feyld wed [E@ SicEnal < |

(d) Discuss critically the law of variable

proportion.

S 5 |

(e) Explain about economies of scale in

production.
TR widltafos frearfieor faca i <=1 |

(f) State and explain the law of demand
with the help of a diagram. |

52w RfRes! B4t o <1 e a2 35|

(g) Explain the long-run equilibrium of a
perfectly competitive market.

74q eforfaretE® ITias TGN SEARY
SR 0 9 |
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(h) Explain the law of diminishing marginal _
utility with the help of a diagram.

TN i Seaiiel R 9o Ba @i
I <4 |
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