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Economics (Core)
Paper Code : EC-CE-6344
Paper Name : Public Economics

Time : 3 hours Full Marks : 70
The figures in the margin indicate full marks for the questions
Answer either in English or in Assamese.

1. Answer the following questions : [x10=10
were iz TR Tes fra ¢
a) What is progressive taxation ?
oifeie o< 1% 2
b) What is primary deficit ?
s =i & 2

¢) What is tax buoyancy ?
I Aol [ ¢
d) Mention a cause of market failure.
IR AR Bl 3 T Brad 4 |
¢) What is a non-rival good ?

-eifFaal TN & 2

f) According to'Arthasashtra’ what is the most important duty of
aruler ?

LTI NS G&H <[ HGIROC wwgr) 69 & 2
g) What is meant by externalities ?

e A 2
h) What is fiscal decentralization ?

IEETE T & ¢
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i) What is meant by repudiation of public debt ?
el e SR WA & 2
j) What is public expenditure ?
el A Wi 6 2
. Answer the following questions : - 2x5=10
e i epeTd T fuai ¢
a) What are the components of a government budget ?
BRI AT SR & ¢
b) What is the free rider problem ?
I QIR 700 & 2
¢) State two demerits of benefit theory of taxation.
I A OT 15 SRyl OrEd T4 |
d) Mention two challenges of fiscal federalism in India.
 oRes JERig T e 79 16! erengm SuEd 4 |
e) Give two examples of public goods.

rerEdl TN 1o Swread |

. Answer any four from the following questions : 5%x4=20
weTs Wt eiisTiEa Riesie bifab19 Tes fel 8
a) Explain Arrow's impossibility theorem.

Y TPTETO! OGB! Pi 4L |

b) Explain briefly the concept of Balanced Budget Multiplier.
I R IR IO YT T |

¢) Discuss the characteristics of public goods.
el AN CERBR ST S |
d) Distinguish between pure and impure public goods.
Rum Iam g wie e E A AN s <A1 (e |

e) What is proportional tax ? Explain the demerits of proportional
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tax 1+4=5

Wlﬁ:ﬂﬁo?s?ﬁﬁ ? WAIRSF 99 @ WIE (TR AT 4 |

f) Distinguish between productive public debt and unproductive

public debt.
BeAIE TGN 4 S SRR JISredl I Srs A1l
el |

4. Answer any three questions from the following : 10x3=30

woTs fha eeTyEd S’ Repicar fofaor 4 e fiat 8

a) Explain Coase theorem in the context of property rights.

@S OG! TG SRt Fos i I |

b) Discuss the allocation function, distribution function and
stabilization function of public finance.

veaid) wdRERT S 1, Rearyes a1 oie e -
TR Recy witews 341

c) What is public debt ? Discuss the effects of public debt.
2+8=10
I A [T 2 IR I LSRR A 4 |
d) Discuss the 'ability to pay' theory of taxation.
9 A ATNL'S ST SHCEsAl 4 |
e) Discuss the role of the Finance Commission of India.
oo @ SR gl Sl F |

f) Discuss Kautilya's ideas on governance. Is it relevant in

contemporary times ? 7+3=10
IR X GIZR TS (F10e0T IR T4 ST 4l |
s e a3 4R g & 2

EEE
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