e,

AVC
H.S. PRE-FINAL EXAMINATION, 2021-22

ACCOUNTANCY

Full Marks : 100
Time : Three hours

The figures in the margin indicate full marks for the questions.

Rewrite the following séntences with appropriate answers : 1x12 =12
weTe Tl AT WAATE TSEE R ol ¢

(a) Life membership feeisa

receipt.

G T e afdy ——— @i |

(b) Income and Expenditure Account records transactions of nature.
-7y fRpieet $FY ERCTE ST |

(c) A partner acts as an for the firm.
T SRAMIE ST AV q&a fo1eel T TR

(d) Profit on revaluation of assets and liabilities is shared by the old partners in

W@WWHWW WWWWW——W
wAlg e d |

(e) The deceased partner is entitled to a share of profit for the period upto his
death.

T 2R ARt (@3l Fe] S e SLTMReR 27 | (9% 7 S9%)
(f) A preference shareholder gets interest at a fixed rate. (True or false)

& GAEPRIE FAMIE 51 RS R o AF 1 (97 @ SeT)
(g) Acompany is required to publish its

every year.

Bl (AR AfS IR TR ——— o FRTEa 23|
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(h) Debenture holders are the owners of the company. (True or false)

YR FAINR TE™ | (9T G o)
(i) Choose the correct alternative (%% T IR 1) 3

(i) Balance sheet (b) Profit & Loss A/c
Tgaa FS-CETIE1 2ol

(ii1) Cash flow statement (d) All ofthe above
ol 4T BIIRF A SE 89T (AAIHRLFLO!

(j) Rate of Interest on calls in arrears charged according to Table ‘A’ is —
SRS S €2S (5Fe ‘A’ I WS 43 391 o] T/ -
(i) 5% (ii) 6% (iii) 7% (iv) 8%

(k) The interest due to the retiring partner is transferred to his
case it is not paid immediately.

SRR TR G LTI SN 551 I ST 2vH €1 958, (9%

account in

e 53IRA (ode fRpivitsl e 1 =W
(1) AReceipt and Payment Account is prepared on basis of accounting.
Tl 4969 ol TR fofes e 31 211
State two distinguishing features between a Receipt and Payments Accounts and
Income and Expenditure Account. 2
G-436 Rp1l o SH- fRoiei Tiers 1ol 52 ey Tt ]|
Mention two features of Partnership Business. ’ 2
SIS IR Yo1 I Srae |

A, B and C are Partners sharing profits in the ratio 2:2:1. C retires. A and B have
decided to share future profits and losses in the ratio of 2:1. Calculate the gaining
ratio. 2
A,BEREC 2:2:1 SoIo® SIS 364 R LTI JIAT ICE | C ST I IW®N A
% B SR &S S GFIF6H 2:1 TS 354 I Piars &7 | Areryais R
B!
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10.

11.

12.

Mention two distinctions existing between a share and a debenture. 2
AR ST S elolaR Tiere 43t 161 #{12<) S 41|

Mention any two features of debentures. 2
YelsiEs RACF 751 (e ek 11 |

Mention two uses of financial statement. 2
& afstavma foH01 arR T 311

What do you mean by Comparative Statement? 2
QT elfSrave et 6 g 2

Mention two features of a Non-Trading organization. 2
QI SIS efSUiR 1ot Y S 3/t |

What is a Non-Trading organization? 2
SRIAR A1 [ 2

Write four objectives of preparation of Receipts and Payments Accounts. 4

Calculate amount of medicines consumed to be shown in the Income and Expenditure
A/c for the year ended 31/12/2020. 4

31/12/2020 Sif{td ST o<1 I49 I Zpiore (@aReTE 8941 [T A4
fRfa s

01-01-2020 31-12-2020
Q) ®)
Stock of medicines 3000 500
e EE R .
Creditors for medicines 2000 1300
8L AT 2SI

Amount paid for medicines during 2018 was ¥ 10,800/-
2018 T4 fSwg® @73 R T 10,800 T #ARe<y 1 0=fee |
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13.

14,

L5

16.

17.

18.

Give four distinctions between Fixed Capital Account and Fluctuating Capital
Account. 4

ZIN K Zo1e] S SZAl EdA B9 ers 4 61K ecew S 41 |

What is gaining ratio? Give two distinctions between gaining ratio and sacrificing
ratio. 4

TolFS ST SEIAAIS A T 2 ToAFS 7S TFils i Ojist Se#ires e 161 A1
ferait |

What is meant by redemption of debentures? State any three methods of redemption

of debentures. 4
Yotoe] sifReeiy Iercet [ genl 2 wel=ia #ikieiias R foFHo! safsT st st
Mention any four limitations of Financial statements. 4
8 ofSravma it BIRG! STl Brad 311 |

What is trend analysis? Mention its usefulness. 4

B <HIET0E W 6 2 2001 S e Brad 99 |

The Star Cricket Club had a cash balaﬁce 0f2500 and a bank balance of ¥ 1000 on

1/4/2019. From the following details, prepare a Receipts and Payments Accounts
for the year ended 31/03/2020. 4

BT [F0 F199 1/4/2019 R ©iies e @+l 500 5 9IF @R &9t 1000 5]

TG (YRR | OEE SR S19 31/03/2020 R ©ifRtd AR o[t IF/E0R AR T
4954 fZpiel 2&Fe 11 ¢

Subscription received for the year 16000
IRAGI AN 2l Tefd

Subscription outstanding on 31/03/12 2000
Subscription for 2018-19 received during the current year 1000
2018-19 321 T8 vfeTe IT© AlY

Life member fees received (SN 379) TiRa Aifed) 5000

Donaﬁon for Club House Received (1T =K I ﬁT‘@ 7iv) 10000
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19.

20.

Rent paid for the year (I%33 I3 294 <1 ©F[Y) ) - 6000

Advance Rent Paid ({2 27 S111) 600
Sale of furniture (Book value Z 600) 500
Ridrge wivarR (IR 6 600 5°1)

Honorarium of Coach (2= [l T=A1) 5000
Sports Expenses ( ({5719 436) 8000
Construction of Club House (173 ¥ sl 77) 9000
Salary (W<9I%) 500
Printing and Stationery (27l SIS YHIZINN) 400
Postage and Telegram (©I% SIS ©F) 600
Maintainance Grant (6CsTIK19 13 I96(9) 1000
Depreciation during the year (IZJ(014 STFY) 1000
Salary outstanding on 31/3/2020 500
(31/3/2020 Sif{¥ i) wI7zy)

Outstanding salary on 1/4/2019 paid during the year 500
IR eME TRl 5o Ie WM

Cash in hand on 31/3/2020 (IS F91% 4K) 1400
Stationery in hand on 31/3/2020 (XS T 43 ACAIZIN) 100

Assam Tea Ltd. decided to forfeit 1000 shares of ¥ 20/- each for non-payment of
allotment money of ¥ 5 each and 1* and final call money X 2 each. Give journal -
entry for the forfeiture of shares. 4

(Assam Tea Ltd. @ 1000 51 20 51 QLA HIBA Go11 5 531 ST AN F [OIG
G 2 B! SiMIE (RIS TR IS | ST ACHANGT IR Sreawd &R faan o)
From the following Receipts and payments A/c for the year ended 31/12/2020 and
other details of Sankardev Club. Prepare an Income and Expenditure A/c for the
year 31/12/2020. ; 5

2020 579 31 fS533© o1 217 IFBIR IR =R FIA ©eT© Al era1-36 2519
i< SfSRE SYT AYTS 2020 53 31 ETIS oS 71 IJER A6 S7-57 Zoiv

4TS 41 | .
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L EERRRRERERRRRRRRRRRRRRRRRRRTBmmDm=mm

Receipts (&rsll) T (531) Payments (J20) T (51)
Cash in hand on 1/1/2020 12000 Salaries (W<=1%)) 14000
([ TS TN Honorarium (31H#) 3000
Subscription (37&f) Travelling Expenses 2000
2001 900 | (IroITS 4Ib)
2002 20000 | sport Expenses 5000
2003 2000
Sale of old newspaper 100 (A=FT4D)
R Investmen.t (ﬁﬁmili) . 10000
: i Construction of building 7000
Life Membership fees 5000
(g3 fsfien)
(SIS T T ReT) .
Donation (%) 6000 | Hent(ITOED p—
D°“at!°“ b 2000 | Scholarship ) 1000
onation tor buicing Cash in hamd on 13200
(STRIMITH) 31/12/2020
Interest (379) 200 I
Maintainance Grant 2000 (o i)
(T i)
Sale of furniture 1000
(SR Rt)
Total (8) | 57,200 Total () | 57,200

Additional Information (Wf$fR@©Y) 8

(i) Outstanding subscription (2@ 336{e) < 2500
(ii) Outstanding salaries (S1&7T W) < 1000
(iii) Subscription for 2020 received in 2019 < 2400
(2020 579 TR 56 2019 ~IiZfee)
Or
What is the meaning of Fund Based Accounting? Mention any three principles of
Fund Based Accounting. 5
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21. A, B and C are partners sharing profits in the ratio of 2:2:1. On 3 1* March, 2020,
their Balance sheet was follows :
A,BEIE C 2:2:1 S51e® &S T4 I IR | 31 TE 2020 OIS (o€
T9Q 79 were (AT Wi iR ¢

Balance Sheet (T53 #id)

Liabilities (1) Amount () Assets (F7=if&) Amount (%)
Sundry creditors 50,000 | Cash (3517 49) 5,000
(R4 sireamix) Stock (IS #4Y) 25,000
Debtors ((FA%1F) 20,000 | Machinery (I2=01fS) 20,000
Reserve (4fer) 10,000 | Buildings (&3¥) 30,000
Capital (F4)

A 20,000
B 10,000
C 10,000 - 1,00,000

B retired on that date and A & C agreed to share future profits in the ratio 5:3.

(B T@ ©IfR¥® O3 &7 HIF A & C SRS 5:3 FACS &S T54 PRI HaS
GEf)

Stock, Machinery and Buildings were revalued at ¥ 20,000, ¥ 15,000 and ¥ 45,000
respectively. (T© 145, TFANS ST S I 20,000 T, 15,000 T =<

45,000 T =] EOEA 91 T 1)
Prepare Revaluation Account and Partners Capital Account. 5
(7R TR ZEiel S SeTiviz SEdR ol awe 41 1)

Or

Explain any five distinctions between Revaluation Account and Realisation Account.

(7R ST Ziet i SminReRe RpleR Tiere 43 Rt <61 «14<s T 111)

22. Give Journal entries in the books of PM Ltd. relating to issue of debentures under
the following conditions : (J9+iq Rfer For® Tit® weate frat ARZCTRI IR PM

fEfees Ixre Tt afife fa ¢) 5
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(a) 120, 8% Debentures of ¥ 1000 each issued at a discount of 5% and redeemable

at par. (120 B, 1000 51 8% A21d 5% UG [FE T =i AN
AfRTNRIT 1)

(b) 150, 8% Debentures of ¥ 1000 each issued at a discount of 5% and redeemable

at 10% premium. (15051, 1000 BT 8% A<ioid 5% Tre Rfe T s wldgTe
ARCANGTIT 1)

(c) 200, 7% Debentures of ¥ 1000 each, issued at a premium of 5% and redeemable
at 10% premium. (200 B1, 1000 SFH 7% Aol 5% Sfdze R o= o
wftzge sAReieEE 1)

Or
Explain the different methods of redemption of debentures.

ool sfReaite RiSa ez It 311

23. What are the limitations of Financial Statement Analysis? 5

e Ryfes Retzer srRarmz f&e
Or
Explain the need for the Financial Analysis. 5

& Redrar ewwy [y witanvat 3 |

24. Following is the Trial Balance of Anima & Pratima as on 31/03/2020.
(31 T, 2020 SifFds S o afSwy Tya few saem were fa 7 wifee ¢

Dr. Trial Balance Cr.

Particulats Amount (%) Particulats Amount (%)

Machinery (I%11f®) 50,000 | Capital (E4R) ¢

Current Expenses 5,000 | Anima (fRst) 60,000

(FIHIRE] A0) Pratime (&fSw) 40,000

Furniture (S16317) 10,000 | Trading Account

Salaries (737%1) 20,000 | (eFa-RRerafEoist)

Cash in hand 5,000 | Gross Profit (I =1S) 90,000

(TS AP &477) |
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Investments (RRcs) 12,000 | Sundry Creditors 10,000
Cash in Bank 8,000 | (RR« *neamm)
(RS AN &) Commission (&) 10,000
Bad Debt (SFIIRT %e) 2,000
Sundry Debtors 40,000
(RiRq o(rawi=)
Buildings (Sd9) 50,000
Publicity (Rezi#) 8,000
2,10,00 2,10,000

) Prepare the Profit & Loss A/c and the Profit & Loss Appropriation A/c of the firm

25.

for the year ended 31/3/2020 and a balance sheet as on that date after taking into
consideration the following additional information : 6

wers il wfofie Sz [eee $i[{ 31 315, 2020 SRS % #(t IR I
FAS-(ETRFEH R5191, TS-EIIFHA AT SIF TF SIS efSHTER Tyasi owe

2]
(i) Depreciate Machinery @ 10% p.a.
IR 10% T TZINST 89S STHY 41 |

(ii) Partners will get interest on Capital @ 10% p.a.

TR I2R 10% T TERAR @918 7o AR |
- a | i Or
What is Partnership Deed? Mention its four principal clauses. L, 6

WWE@W%W?WWE‘UWWWI |

Aand B are partners sharing profits in the ratio of 3: 2. Their Balance sheet as on
31/03/2020 was as follows : 2

ASIE B 3:2 SFICS &S 354 IR SR 31/03/2020 ORI mm%ww
WWWW&?{
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Balance Sheet (Tg@7@)

Liabilities (=) Amount (%) Assets (37¥T&) Amount ()
Sundry creditors 20,000 Cash in Hand 5,000
(R =frem) (7919 47)

Capital (SF4) Sundry Debtors 12,000
‘A 30,000 | (RRe cremm)

B 20,000 | stock (TS oY) 15,000

Furniture (¥11631R) 10,000

Machinery (T-iIf) 30,000

70,000 70,000

C was admitted as a new partner on the following terms and conditions :

(i) C will bring ¥ 15,000 for capital and ¥ 5 000 for his share of goodwill for
1/g" share in the future profits.

C (¥ (9€T SEHE A 15,000 T 91 e 1/ 19219 103 J719 1% 5,000 B3t
G |

(ii) The value of stock to be reduced by ¥ 2,000 and that Machinery be increased
by ¥ 8,000.

TGS S ST 2,000 BF 2 AR SiF 7413 =0 8,000 53t 3 31 T

(iii) The value of furniture to be fixed at X 9,000.
EHARA 0 9,000 Thre 31 311 291

Pass Journal entries in the books of the firm and prepare the Balance sheet of
the new firm.

AfSHRCBIR IR© T R Ml =i Tgn AfSPTR Tge o ege 71|
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Or
What is goodwill? Mention four factors affecting the goodwill of a firm. Mention

three conditions when valuation of goodwill becomes necessary. 6
IS S F 2 AfSHHGE TS eror cmmvﬁhmﬁﬂwwamm
grreiTel iR A< fofH1 «R%ES T i1
26. What do you mean by Forfeiture of shares? 2
Texelg rSaIeTI fecet & o e
oo o
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