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The figures in the margin indicate
Jull marks for the guestions.

Answer either in English or in Assamese.,

1.  Answer the following as directed: 1x7=7

(@) Agricultural land situated in a rural
area in India is a Capital Asset.

(State whether the statement

is true or false)

SRS A GHFIS TS FRGH ‘T4
T | :
(Gfetr &% @ G895 G 79)
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(b) Section 48 of the Income Tax Act deals
with income that is exempted from tax.
(State whether the statement

is true or false)

wEd Siized qiEl 48 @R A #1919 O
R T9e O |
(Gfech o ¢ 9% Gz 1)

(c) Agricultural income is taxable under
section 10(1) of the Income Tax Act,
1961. (State whether the statement

is true or false)

RS @i, E g 19618 10(1)

gisce F=edlel 24 |
(Gfeeh! oF 1 9% Gezrd 9)

(d) Tax liability of an assessee depends
upon his/her residential status.
(State whether the statement
is true or false)
T A TR TR (96T T IR
fes @rRo Fod T |
(Gfeeh oF @ SoT G 75)

(e) Under the Income Tax Act, 1961, what
is the status of Dibrugarh University
as a ‘Person’?

e e, 1061 SR, e ol feeare
ReefRrpieTas 1wl € = 2
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(i, The year in which income is earned is
known as Assessment Year and the
year in which it is taxable is known as
Previous Year. (State whether the

statement is True or False)

051 TS T SG T T O SEUEs I Ol
e O 05 TEe SR W O EIS] I
@R | (S v @ wyE G )

(g) ‘Assessment Year’ means the period

starting from 1st April ending on of
the next year. (Fill in the blank)
gepae s oY e R S e
s OIfRTd SIS T TR SRS T ity
5T AE | (2 212 279 F0)
2. Answer the following questions : 2x4=8

weTe Al e Ted @i g
(a) State the meaning of income.

wiEa ol Tl

(b) Define ‘Assessee’ as per the Income Tax
Act, 1961.

SIS ST 1961 S SIe) e < WS
GE
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(c) State the meaning of uniform previous
year as per the Income Tax Act, 1961.

ST S 1961 SRFAE ‘el 2] A

o1gf forall |
(d) Explain the meaning of long-term capital
gain,
i STt onEe @il =g = |
3. Answer any three questions : 5x3=15
Riceicr fofsr emi Tex foei 2

(@) For the Assessment Year 2021-22,
'Ramesh is non-resident in India. From
the information given below, find out
his income chargeable to tax for the
Assessment Year 2021-22 :

2021-22 F&RT 359 1@ I SRR qo
SARIE | Oe6 Rl SU™ o, 2021-22
=T 955 AE (ver Tcae wiw ff o -

() Royalty received by him outside
India from the Government of India
Rs. 17,000

S0 bIFIRT #I<1 OIS FifeTs 2ie 3o
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(@

(iii)

()

BO2F0 0173

Technical fees received from P. Ltd.
(an Indian Company) in Germany
for advice given by him in respect
of a project situated in Dubai
Rs. 2,40,000

THIRS SRIZS 6] &3S AE e e
AE P. Ltd (@51 SES @i 49
wisfiare 2ig efess wp)

Income from a business situated
in Sri Lanka (goods are sold in Sri
LLanka, sale consideration is
received in Sri Lanka but business
is controlled partly in Sri Lanka
and partly in India) Rs. 1,40,000
Rerare SRS FNTE 2171 S (Ao
g 7@, e IR FEEd o9 =
wRReE QeER 77 S SiREESE
oo 2[0)

Income from a business
connection in India (it is received
outside India) Rs. 3,17,000
SlReT TS HIS A AP A Al
WY (SRR qEge Ald)
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(b) Mr. Anil Barua is the owner of a house
property which is let out by him at a
monthly rent of Rs. 10,000. The
particulars of the house are given
below :
fi1. wfde T @bl w5 wifer Root B airess
10,000 53t @it ffeet | o omy feaesTa
=l
Municipal
Valuation (MV) Rs. 1,30,000 p.a.

(TR e

Fair Rent (FR) Rs. 1,10,000 p.a.
I RIRIV)]

Standard Rent

under Rent Control

Act (SR) Rs. 90,000 p.a.
©IG! e o2

S Faie o

Fire Insurance (SI2<1) Rs. 600 p.a.

Municipal Taxes Paid 10%
(NS S

Determine his income from house
property for the assessment year

2021-22. 5
2021-22 39 AT 995 A7 orifex wim
st <=1 )
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(c) Explain the manner of determining the
residential status under ‘resident and
ordinarily resident’ in India.

S TS - ST ARG
s Fefa =m ~=fe T =11

(T =T T
SilEr:

(d) Explain the meaning of ‘income from
other sources’ as per the Income Tax
Act, 1961 with any three examples.

1961 o9 SAG e SpiE Sl B
s R S - e iR < i 2AN R
oG} —"_'FI«\ el o

() Briefly explain various heads of income.

i fafod FremEE o Tl F=

4. Answer any three questions: 10x3=30
Ficwiean fofan! 2F Tl ol o

(a) Write short notes on the following:
5+5=10

Ee MEHIEIRE @7S 59 (Bl fordi 8
(i) On-line filing of returns of income

TR 2forEwEs SREie Rikesad

(i) Tax deducted at source
T Fod 4
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(b) Explain the process of setting off of
losses and their carry forward as per
the provisions of the Income Tax Act,

1961. 10
SR G2 196 1-3 Rz SRpifd (wi<ebie
setting off ¥I% (&[S carry forward-4
AGNS G <1 |

(c) Briefly explain the basic rules governing
the deductions under section 80C to 80U
of the Income Tax Act, 1961. 10

T Sz 1961-3 4"l 80C- %Ki 80U-T
YIS TOTART F06 Go® qw
e I G| '

(d) From the following Profit and Loss Account
of Sudesh Bhosale (Age 45 years; resident)
for the year ended on 31st March, 2021,
ascertain his Gross Total Income for the
Assessment Year 2021-22 : 10

O™ (SPICETR (IF9 45 =g, ™) 31 6
2021 SRS @< RIABIF ToTw Tl -
IR o171 #[1 ($67 2021-22 Fisfs)
T A o Fefr 1
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Particulars Amount |Particulars Amount
(faa=el) (Rs.) (5%1) | (Fa=el) Rs.) (51)
Salaries 26,800 |Gross Profits 6,91,000
GEEl I Ae
Bad Debts 44,000 |Commission 36,600
SRR &
Prgpzud Rent 4,000 |Brokerage 74,000
[ 2me el 5
Insurance (31) 1,200 |Sundry Receipts 5,000
General Expenses 52,000 fafaq fd
YR 4D Bad debt Recovered 22,000
Selary to Sudesh Bhosale 1,02,000 g:a;lier all)owed as
I coMre Tl eduction
?q% FTERIE 4 Ba
Interest on Overdraft 8,000 (SioTe e )
wfieq Goge T Interest on Debentures 76,000
Interest on Loan to wife RRUCER AR
of Sudesh Bhosale 84,000
el (O IR 499
Interest on Capital of
Sudesh Bhosale 46,000
Depreciation 96,000
IR
Auvemsemcnt Expenditure 14,000
[@iom <3
Contribution to
Employees’ Recognised
Prov1dent Fund 26,000
Wﬁﬂ@
. JECIGRIEET)
Net Profit 400,600
xS 7w
Total 9,04,600 |Total 9,04,600
BO2F0 0173 9 Contd.



Other information :

RICIACRIR

(1

(1)

(iti)

(iv)

(v)

(vi)

The amount of depreciation allowable ig
Rs. 57,000 as per Income Tax Rules
e S SRSt SR AR
57,000 53!

Advertisement expenditure includes
Rs. 3,000 being the cost of permanent sign
board fixed on the office premises

o

e BT SOOI Bl T (2039 @) <9y
3,000 B3l [eis 499 TWoE (2Z

Income of Rs. 3,08,700, accrued during the
previous year, is not recorded in the Profit
and Loss Account

{1 T2 (b1e Bgs i 3,08, 700 T4 #S-FikHi
REI91® SWeS (2Nl A2

Sudesh Bhosale pays Rs. 15,000 as
premium on own life insurance policy of
Rs. 70,000

70,000 5 fe Qi e Aoy oRe e
%fm 15,000 b feifstaisy (St &) fBpicet siwm
General expenses include Rs. 12,000 given
to Mrs. Sudesh Bhosale for purchasing a
gift for a marriage party of a friend’s
daughter

Lo T U {12 PR B <9 A
S 079 COPIERS 1 12,000 51 SHiiee] <o
e TV (2 Ty

Loan was taken from Mrs. Sudesh Bhosale
for payment of arrears of income tax

A0S O (SPICETR =191 46t (e I T
W%ﬁgm CoTI Cofest Srral SERes

yE
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(e) Sitaram (age 45, resident) is a salaried
employee (salary being Rs. 40,000 per
month). During the previous year
2020-21, he makes the following
mnvestment deposits or payments :

IR (F49 45, ™) gom @eacsin
ISt @T%?ﬁ TR 40,000 B9 | 2020-21
751 e (997 Rl o 1 SirREE wee
BRG] L& @Tf?%ﬁ' :

i) Life insurance premium (policy
taken in 2009) on the life of his
married daughter: Rs. 6,000/ -
(sum assured is Rs. 20,000)

(i) Life insurance premium (policy
taken in 2011) on his own life : Rs.
2,700 (sum assured Rs. 60,000)

(@) Life insurance premium (policy
taken in 2011) on the life of his
dependent sister: Rs. 10,000

(iv) Contribution towards recognised
Provident Fund: Rs. 9,000

(v) Contribution towards public
provident fund : Rs. 1,30,000

(vi) Repayment of loan taken from LIC
for purchase of residential house
property : Rs. 30,000

(vii) Contribution towards notified
equity-linked saving scheme of UTI
(i.e., MEP 2021): Rs. 14,000

Compute his Tax liability for the
Assessment Year 2021-22, assuming
that his income from house property is
Rs. 2,28,900

BO2F0 0173 11 Contd.



() SRRTE R (2009 b @) (963
fZaifEel =019 @ 6,000 T (ITFO
T 20,000 5F) |

(i) FEE AR GRAaE (2011 559 (IR
fftaE 2,700 T (SHFS F0
60,000 5=1)

(i) FETNE SAES AE GRaar (2011
5w caiE) f2fms 10,000 B

(iv) FFS SRFEES 9@ 9,000 5

(v) Public Provident fund-¥ Fitd
1,30,000 =)

(vi) PRFCISY EF=#ife fsfiam q LICH
290 (@Rl W A 30,000 B

{vii) UTIF Notified Equity-linked Saving
Scheme (MEP 2021)-9 9t
14,000 5=

($63 2~ 91 WIF 2,28,900 Bevl 4fR¢e],

2021-22 Fa &l 999 9id (989 F9-49 [efm

<4l |

(f/ What is a capital asset as per section
2(14) of the Income Tax Act, 19617?
Describe the procedure of computation
of long term capital gains as per the
provisions of this Act. 5+5=10

SIS Sied 19617 4™l 2(14)-1 S SEL
TS = 2 U wizag Ry SEE Tl
eI SR WmiRe e 6 <l |
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