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FINANCIAL ACCOUNTING
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Paper : COM-HC-1016/RC-1016
Full Marks : 70
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

Answer all questions.

1. Answer as directed:
o iR T fra
A. Fill in the blanks with appropriate word/
words : 1x3=3
Toige *wd Qe 12 39 w4t ¢
(i) principle states that income
should be measured in the period in
which it is earned.

T PR S & TR TAne
G2 TSR fRole fated +3t =
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(i) To delete a particular ledger we have
to select ‘Alter’ option and press Alt +

e «foam @Bl T CoRINE s ‘Alter’
option ¥ A R wce =i Alt + ©
5] s <A e |

(iiij) In case of instalment purchase system,
total interest payable by the buyer is
debited to
(interest account/interest suspense
account)

T smfos T (Fa9, @iz ARIY IR
AT ST RS AR (OfD TN W |
(77 feoist /2o e f=eie)

B. Select appropriate answer from different
alternatives : 1x4=4
R Remrme A4l 5 Tl g Bieredl &
(@) Financial statements provide

information on

R8R RYeTrR @I 431 BUFTR R
(i) assets and liabilities
CicircACIE N

(i) equities or capital

320 4l LA

(iii) Incomes/gains and expenses/
losses

/S e U/ T
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(b)

(c)

(tv) All of the above

82T SGI3p20!
As per structure of GAAP, Accounting
Entity is considered as

GAAP- 9107 SR, Rptsreaas wifras

() assumption

qigel
(i)  principle
qifo
(i) modifying principle
Wi s
(iv) accounting standard
fReteR=em i
1= Rw =1 =7 |
Annual Report of a company includes
CPr=M19 AT Ao TEOE (2 AUCH
() Directors’ Report
ALETINGN 2iforamay
(i) Auditors’ Report
=517 AT eiforam

(i) Balance Sheet and Statement of
Profit & Loss

BTG 2T WS ST R
(tv) All of the above

8599 SI5I2C3H!
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(d) Amount paid for acquisition of goodwill is
SR R AW 2 F4 49 2
(i) Revenuc expenditure
eR T
(i) Capital expenditure
DEERIEESIE
(ii1) Deferred revenue expenditure
e e T
(iv) None of the above
@9{gq oIS T

C. State whether the following statements are
‘True’ or ‘False’ : 1x3=3
o RIS OR (7 SR foral ¢
(i) Revenue is generally recorded at the

point of sale.

ﬁzﬁmwmmaﬁmﬁmwm

(i) Ind AS 2 prescribes accounting
treatment for inventories.

TGS A0 e IR T Ind AS 2-9
foea fra @Rl

(iii) Interest on drawings is added to capital
and deducted from drawings.

SIZAR Gg® NS AL S (ol S
O Ex i ) st Ll e el
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2. Answer the following questions very briefly :
2x5=10

FefiRe R oS e Tea e e

(a) Write any four items of inventories as
per the Companies Act, 2013.

1 B2, 2013 AR Sepe #4959 Rl
s B

(b) Write two distinctions between revenue
expenditure and capital expenditure.

AGZ A S T THA AT A 757 24120
feri |

(c) What is the principle of conservatism ?
Give one example of it.

FTFAIeTOR TIfec! 5 2 3319 @b Swizgel fa |

(d) Write the names of the major heads of
structure of GAAP.

GAAP-Y @3 Roiries = & |

(e) State two mandatory items of
information which are to be disclosed
in annual report.

e e e SRR 75! AGORFTT
©2 Tra 34
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3. What is me.ant by instalment purchase
System ? Write four features of instalment
burchase system and state four points of
distinctions between hire purchase system
and instalment purchase system.

2+4+4=10
Rl @ ~1wf 3fere 5 ge 2 @ Fifos @ Ao
BIRGY R Tl wies el @ s o Rfe
T PGS e A 515 #iwa e Bk

Or /g7

M/s Paridhan, having their head office at
Guwahati has a branch at Tezpur. Following
are the transactions of the head office with
its Tezpur branch for the year ended on
31st March, 2020 :
16 ARG 20 FRO LIS T (SEETRR
@B} i (STPRS WtR| 31 Wb, 2020 SIS UG
(R ILACE AR FA PECTH O (TG H4E
oS (@R TR BoTo Al 49619 8
On 1.4.2019 (1.4.2019 ®ifR¥®) s < (57

Stock at Branch 25,000
*A© TGO 70 .
Petty Cash !
Ypal F9 Ot

20,000
Furniture
CIEIRE
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On 31.3.2020 (31.8.2020 wiffge) & T (OF)
Stock at Branch 30,000
w4 IO A

Furniture 18,000
Outstanding rent 1,000
GETE TSI

Prepaid salary 2,000
A wER

Petty expenses incurred
by the Branch during year 5,000

TR HS (e A0S AR
Goods supplied to Branch

during the year 2,00,000
TZCHI® Hite (2R S AT

Goods returned by Branch 3,000
wifE fFrae fral Ao

Cash .sales at Branch 3,00,000
e Fon Rl

Cheque sent to Branch :
AAA (G (2 8

Salary 15,000
SRR
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Office Expenses 5,000

P A9

Petty Cash 6,000

Gl 5 OBl :
Rent 3,000 29,000
REI|

Prepare Tezpur Branch Account, Goods sent to
Branch Account and Branch Stock Account
under Debtors system in the books of Head Office.

6+2+2=10
2 PIOIETHE T2 (AT AR S© (S /1=l 7&p1e, *iesT
(2R® “i@ o7 SR = TGS AT Zoie 2¥s 1|

4. Answer the following questions: 5x4=20
FafeiRe e Ted o

- (a) Write a brief note on qualitative features
of accounting information.

fEpioipaely SR @l [IFBPTTEE @s§e b
5 (ORRl feTal |
Or /9241

Write five objectives of Accounting
Standards.
f2p1Pae R #Afp0) Sor il |

(b)) Write five features of computerised
accounting system.

Too{BINIRS fRbIoRes AafoT Ap0) cries el
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Or /924

What are the account groups of assets
in relation to Tally 9 ?

Tally 9 ™R 7~/&q Zpiw ©ispg & ?

(c) From the following information of M/s
Rupali, Guwahati, prepare a Trading
Account for the year ended on 31st
March, 2020 :

(OIS =T, eago ek S SAFTRA ~l
31 WG, 2020 SRS 9% (FE TG A
90! F-Rew 2o ege w9 2

¥ (T).
Stock on 1.4.2019 40,000
TGS A 1.4.2019 ©[FAe
Purchases 50,000
&Y
Sales 1,20,000
B
Purchase Returns 2,000
LR
Sales Returns 5,000
Rey fFe
Wages 10,000

Rkl
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z (Ol)

Carriage inward 2,000
S “AfR=RA
Wages outstanding 1,000
GG AGA!
Carriage outward 2,000
R AR
Salaries 15,000
TR
Stock on 31.3.2020 20,000
We® A 31.8.2020 SIRIS

Or /924l

Pass journal entries in the books of
M/s Barnali, Nagaon, a registered
dealer under AGST Act, the®dealer is
entitled to claim input tax credit:
15 <offerl, o8, AGST WNzas S
AGITCG b I 297T FI (Lo P
@5 || iR IPIRE T2 Seml AR F e
2020, April 1, Purchased goods ¥ 1,00,000 on
credit locally (Intra state) from
M/s Momee Traders, Nagaon.

2020, «f#E 1, 1,00,000 59 5o GHI5 N9 (GO,
FoieT TN (TEIS) A |
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2020, April 10, Purchased furniture for office
use ¥ 50,000 from M/s Furniture
House, Nagaon on credit.
2020, 9f#= 10, GBI FFER ATH, Aailes «[1 FHfTEe
TIYH A 50,000 BFF THAR AFS
@ P |
(d) What are the rights of hire purchaser
under the Hire Purchase Act, 1972 ?
STl T Wi, 1972-3 SdHC ©el (@eN
SR & & 2
Or /9%
M/s Medicos purchased 5 nos. of
computers from Computek, Guwahati
on hire purchase system and furnished
the following information :
16 (TSRS =205, SRIZBH “1 Siol
@Y @S 55! F05 T T WIS WEkike
SRR M S 8
Date of agreement—1.4.2016
pies il —1.4.2016

Cash price of the computers — ¥ 3,00,000
F=5{0RR F5 T — ¥ 3,00,000

Down payment on the date of
agreement—=< 1,00,000

bfes ATore 2w 31 e AR — ¥ 1,00,000
No. of annual equal instalment— 3

T 7w [ — 35
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Amount payable in each instalment —

¥ 1,00,000
o0 R Aifeiy SRREeNal @7 —
7 1,00,000

Date of payment of annual instalment—
31st March each year

e % ey Fees sifdd — @fs T2
31

Rate of interest—22% p.a.
IE T — TR 22% T

Calculate the amount of interest included
in each instalment.

2fSt! Foiee Tw9e (2 40 Tra AR s |

S. Answer question no [(@) and (b)] Or (c) :
o R [(@) S (b)] T (c)-< TR fordi ¢
(@) Write the meaning with two examples
of : 5
7ol SniEEeR e wiel e ¢
(i) Capital Expenditure
IR
(i) Revenue Expenditure
SR I

(b) What are the circumstances where

revenue expenditure becomes capital
expenditure ? - S
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G AT YL T 1At sy SRR
SRR 5 5 2

(c) Write five features of business income
and five objectives of income

measurement. 5+5=10
TP W] #150) (12 7 o= =iy Fefaem
#A155! STy i |
6. From the following Trial Balance and other
information of M /s Aradhana, Howly, as on
31.3.20 prepare a Trading Account and
Profit and Loss Account for the year ended
on 31.3.20 and a Balance Sheet as on that
date : - 10
GTBI6 ST, mﬁa,wm@ﬁﬂa%mﬁmm
SIS IR ©AF RS 31.3.20 SIRYS O (2t
SR A G5 TH-Repa ool @R o~
&mﬂmwmﬂz@%‘@@‘rﬁ%mmm &g
<9 8
Debit (cefe) T (e Credit (=) 7 (b41)
Fixed Assets 90,000 Capital 90,000
Opening Stock 16,000 Sales 1,45,000
RS Y5 A fam
Salareis 25,000 Account Payable 35,000
TR f2b1ore 2w
Rent 8,000 Outstanding Wages 2,000
YHeTg] TG TG
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Debit (c=fE)

Purchases

@

Wages

R

Carriage Inward
arg AR

Account Receivable
fip1ore 2sf

Input CGST

&Fq CGST

Input SGST

& SGST

Advertisement
fated

7 (Ga) Credit (=)

80,000 Output CGST
fawm CGST
12,000 Output SGST
fa@wa SGST
3,000

40,000
12,000

12,000

5,000

3,03,000

Additional information :

wfoRe O s

(i) Closing stock ¥ 20,000
AFRA GO 24D
(i) Salaries prepaid ¥ 2,000

IORRERE

(i) Salaries outstanding ¥ 4,000

GRS TR

Or /941

% (va1)
15,500

15,500

3,03,000

Following is the Trial Balance of Ajay and Bijay
as on 31st March, 2020 :

BO1F0 0105

14

10



31 W5, 2020 ‘ﬁﬂ—wm
oro Al 35 ¢

Trial Balance (¥%g filem oig)

Debit (cef5)

Machinery
Tgeife
Furniture
RicEall i

Rent

Terel

Salaries

LEEE

Debtors

A

Cash in Hand
TS Al A9
Cash at Bank
R Tl 75
Drawings :
R &

Ajay (s=m)
Bjay (f=m)
Closing Stock
T TS A
Commission

|

BO1F0 0105

(7))
10,000

20,000

18,000

9,000
42,000
16,000

45,000

7,000
12,000

5,000

~ 1,84,000

Credit (c=fes)
Capital
bt
Ajay (5=m)
Bijay (f=m)

Creditors
]
Commission
Ll
Bank Loan
(R 34
Trading Account
e o
Gross Profit
beic)

15

ﬁwmﬁm A

T (531)

65,000
40,000

1,05,000

19,000
1,000

5,000

54,000

1,84,000
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Prepare the Profit & Loss Account and Profit &
Loss Appropriation Account for the year ended
on 31st March, 2020 and a Balance Sheet of the
firm as on that date after taking into
consideration the following additional
information :

woe fral Sfefie SR Rasel FR 31 36 iRt Srae!
LG @ ATS-(FARFEA 25171, TSI SRS Z5ie
% TE ©ifiee ASPRGR 929 T56 Ag 2Ee 39 ¢

(i) Depreciate Machinery @ 10% p.a. and
Furniture @ 20% p.a.

TFAIfo7 eq© T{ 10% FE T AGIRE So[®
@R 10% 99 STH 4G 4 |
() Partners will get interest on Capital @ 5% p.a.
SR AR 2R 5% WO FFAGE TS T A |
(i) Ajay is entitled to a salary of ¥ 2,000 p.a.
ST [ 2,000 5T wwR AR |

(iv) The Profit sharing ratio between Ajay and
Bijay was 3:2.

e W [REw e e 1599 SHeie 3:2.
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